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Change to 
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Change to objective /  
investment policy

Change to 
fund structure

Change to 
fund manager(s)

February

Global Emerging Markets

Following the departure of Glen 
Finegan and his team from Janus 
Henderson Investors, we conducted 
a search of the global emerging 
markets investors universe, and 
selected Somerset Capital 
Management to manage this fund.

July

UK Equity

We changed the objective of 
UK High Income from income 
to growth and renamed it UK 
Equity. Columbia 
Threadneedle was retained as 
the manager.

Global Value

We gave the former Global Equity 
Income fund a growth objective 
and renamed it to Global Value to 
reflect its new objectives. Pzena and 
Sanders Capital joined Artisan 
Partners to manage the fund.

(1/2) (2/2)

Global Quality

We added four new managers to 
the Worldwide Opportunities fund –
Impax, J O Hambro, Magellan and 
Ninety One – to further diversify and 
strengthen the offering. To reflect 
the new nature of the fund, it was 
renamed the Global Quality fund.

December

(1/2)

Global High Yield Bond

We decided to change the objectives 
of the fund to allow increased 
flexibility in areas such as emerging 
markets, derivatives, and seniority of 
debt. To reflect this, the fund was 
renamed. A third manager, BlueBay, 
was added.
(2/2)



March

Japan

To join with Nippon Value Investors, 
we decided to add a manager to 
the fund with a complementary 
investment strategy. Richard Kaye 
and Chantana Ward at Comgest
bring a wealth of experience of 
investing in Japan to provide further 
sources of potential returns.
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November

Global Equity

The relaunched fund has much 
improved ESG credentials, including 
a core targeting a minimum 50% 
reduction in carbon emissions, a 
minimum 50% reduction in fossil 
fuel exposure, and improved green 
revenue exposure versus the 
benchmark. The fund will also 
provide greater diversification and 
aims for stronger performance. The 
fund’s objective was amended and 
charges reduced.

December

International Equity, 
Global Quality

We appointed State Street Global 
Advisors (SSGA) as replacement 
manager for Magellan. They are the 
fourth largest asset management 
firm in the world, and have a strong 
pedigree in the management of 
active quantitative strategies.

July

Investment Grade 
Corporate Bond

As a strategy complementary to 
that of Loomis Sayles, we added 
Columbia Threadneedle to this 
fund. This aims to improve 
diversification and deliver a 
smoother, more consistent return 
profile.

Diversified Bond

We added Man Group and BlueBay 
to the fund. The evolved Diversified 
Bond fund is designed to offer 
improved asset allocation and 
enable it to respond more 
opportunistically to short- and 
medium-term market movements, 
whilst managing risk and volatility.
(2/3)(1/3)

UK

In order to simplify and 
consolidate our UK equity 
offering, several UK funds were 
merged. Combining 
complementary investment 
styles, the aim is to deliver a 
smoother, more consistent return 
profile.
(3/3)
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January

Global Absolute Return

We merged the UK Absolute Return and 
the Alternative Assets funds into the Multi 
Asset fund and renamed it the Global 
Absolute Return fund. We increased the 
number of fund managers to six, with 
complementary strategies to enhance 
diversification and seek a smoother 
investment return over the longer term.

July

Global Growth

We simplified the fund’s 
structure by moving away 
from ‘fund-of-funds’ and 
moved towards holding direct 
assets. We also changed some 
of the fund managers to ones 
with a sharper focus on growth 
stocks. 

Emerging Markets Equity

We evolved the fund into a 
multi-manager solution and removed 
the requirement to hold a focused 
portfolio of only 40-50 stocks. This 
improved the fund’s liquidity and 
diversification, as well as allowing 
access to a broader range of 
investment opportunities. 

(1/2) (2/2)

UK Equity Income

We merged the Allshare Income, Equity 
Income and UK Income funds into the UK 
& International Income Fund and then 
renamed the merged fund to UK Equity 
Income. The number of managers have 
also increased to three, with a blend of 
complementary investment styles.

October
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July

Japan

We appointed Dalton Investments to 
replace Nippon Value Investors. The 
change was targeted at improving the 
return profile of the fund, with a blend of 
different investment styles and 
approaches to generate returns from 
Japanese equities.
(1/5)

International Equity

We changed the fund’s objective 
by removing the requirement to 
invest in a focused portfolio. This 
change allowed the fund to 
increase the number of stocks it 
can hold for a better growth 
potential.
(2/5)

Global Government 
Inflation Linked Bond

We changed the Index Linked 
Gilts fund to adopt a global 
approach to investing in inflation 
linked government bonds and 
renamed it to reflect the new 
fund objective. 

(3/5)

Global Government Bond

We changed the fund to adopt a global 
approach to investing in government 
bonds. The fund now invests in bonds 
issued by G7 governments and was 
renamed to reflect the new fund 
objective. 

(4/5)

Global Absolute Return

We appointed Fulcrum Asset 
Management to replace Invesco.. 
The fund remains well balanced 
across a diverse range of 
strategies which aim to generate 
returns throughout varying 
market conditions.

(5/5)



This material is a general communication being provided for informational 
purpose only. It should not be relied upon as financial advice and it does not 

constitute a recommendation, an offer or solicitation. No responsibility can be 
accepted for any loss arising from action taken or refrained from based on this 

publication. All information presented herein is considered to be accurate at the 
time of production, but no warranty of accuracy is given and no liability in respect 

of any error or omission is accepted.

The value of an investment with St. James’s Place will be directly linked to the 
performance of the funds selected and may fall as well as rise. You may get back 

less than the amount invested.

Please note that the St. James’s Place approach to investment management only 
applies to St. James’s Place products.

Members of the St. James’s Place Partnership in Singapore represent St. James’s Place (Singapore) Private Limited, which is part of the St. James’s Place Wealth Management Group, and it is regulated by the 
Monetary Authority of Singapore and is a member of the Investment Management Association of Singapore and Association of Financial Advisers (Singapore). Company Registration No. 200406398R. Capital 
Markets Services Licence No. CMS100851. Members of the St. James’s Place Partnership in Hong Kong represent St. James’s Place (Hong Kong) Limited, which is an insurance broker company licensed with the 
Insurance Authority (Licence No. FB1075), a licensed corporation with the Securities and Futures Commission (CE No. AAV439) and registered as an MPF Intermediary (Registration No. IC000852). Members of 

the St. James's Place Partnership in the Dubai International Financial Centre represent St. James's Place (Middle East) Limited, which is regulated by the Dubai Financial Services Authority (DFSA) Firm 
Reference Number F003486 and is authorised to conduct the Financial Services of ‘Advising on Financial Products’ and ‘Arranging Deals in Investments’. The ‘St. James’s Place Partnership’ and the titles 

‘Partner’, ‘Senior Partner’, ‘Principal Partner’, ‘Managing Partner’, and ‘Partner Practice’ are marketing terms used to describe the representatives of St. James’s Place Wealth Management Group Ltd and its 
subsidiarises which includes but is not limited to the entities set out above (St. James’s Place Group). St. James’s Place Wealth Management Group Ltd Registered Office: St. James’s Place House, 

1 Tetbury Road, Cirencester, Gloucestershire, GL7 1FP, United Kingdom. Registered in England Number 02627518
SJPA9381  B1 (08/23)
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