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Living in a foreign country can be exciting and paying lower income tax rates  
can be rewarding. But, many expatriates are still faced with incredibly complex  
financial decisions. 

As an expatriate living in the Emirates, what can you do to maximise your financial  
position? Here are 10 ways to help you grow and preserve your financial assets.

10 ways to maximise your wealth  
as an expatriate living in the UAE

0101 Review your  
pension schemes

Find out if you can continue to contribute 
and grow your pensions in your home 
country. Know your tax reliefs and 
obligations that arise from maintaining 
your pension schemes. Check the rules
about moving pension pots out of your 
home country and consider your options, 
whilst taking professional advice. If 
necessary, you may wish to inform 
your pension provider that you are 
now living abroad.

Don’t return home with nothing to show 
for your time in the Emirates! The Emirates 
offers you a friendly investment and  
tax environment. Take advantage of  
the various tax-efficient investment  
opportunities and invest for your future. 
The benefits you build up may be  
advantageous even after you return 
home. Some of these investments can 
also further assist with estate and  
succession planning.

0202 Take advantage of a 
low tax environment
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0303 Review your mortgage 
options

If you are a resident in the Emirates and  
intend to buy a property back home,  
consider engaging with a mortgage  
broker who is familiar with expat  
mortgages so that you can better 
assess the rates and the lenders 
available. Oftentimes, the rates for 
expats are much higher.

0404 Review your existing 
protection and  
insurance plans

Consider taking out specific plans for 
your time here in the Emirates. Check 
with your provider whether your insurance 
plans back home are still valid. If not, 
consider taking out similar plans here 
to ensure that you remain covered. 
You can also purchase international 
health insurance plans. 

Protect your valuable items under a 
Home and Contents insurance if you  
are renting in the Emirates. Likewise, if you 
still own a property back home, check 
with your provider if it is still covered by 
your existing policy now that you have 
moved abroad.

0505 Get the best foreign  
exchange rates

If you transfer funds between countries 
regularly, consider using a multi-currency 
bank account or the services of an 
FX company.
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0606 Make the most of any 
payments when 
changing your employer

0707 Understand the State 
Pension rules back in 
your home country

If applicable to your scenario, check if you 
are eligible to continue contributing to 
your State Pension back home so that you 
can maximise your retirement funds.

0808 Be aware of your  
ongoing tax obligations 
back home

If you are renting out your property back 
home, the income you receive may be 
taxable in your home country. Make sure 
you familiarise yourself with the tax rules 
back home.

0909 Ensure your existing 
Wills and Power of  
Attorneys remain valid

In addition, consider appointing a trusted 
temporary guardian who can look  
after your children should the  
unthinkable happen. 

1010 Do a complete review of 
your finances

Track how you are moving towards your 
goals. A St. James’s Place Partner can 
help you perform a comprehensive  
financial review. We work with carefully 
selected specialists from various  
industries, including legal, mortgage and 
tax advisory, giving you access to an 
extensive range of high-quality products 
and services all backed by the high
standards of service you expect.

Make the most of your time  
in the Emirates. Take advantage  

of the various tax-efficient  
investment opportunities 

available to you today.

Gratuity payments, also known as end-
of-service payments under UAE law in the 
private sector, provide a payment to you 
when you change companies or leave 
the UAE. 

Similarly, if you work in the Dubai 
International Financial Centre (DIFC), 
your employer will have been paying 
DIFC Employee Workplace Savings 
(DEWS), which will be paid upon 
leaving a company. 

It’s important to familiarise yourself with 
the scheme you are on, the rules behind 
it, and any payments that may be made.



4  |  10 ways to maximise your wealth as an expatriate living in the United Arab Emirates

The ‘St. James’s Place Partnership’ and the titles ‘Partner’, ‘Adviser, ‘Partner Practice’, or any variations thereof, are marketing terms used to describe representatives of the 
St. James’s Place Group (‘SJP Group’). St. James's Place (Middle East) Limited (‘SJPME’), is regulated by the Dubai Financial Services Authority (DFSA) and is authorised to 

conduct the Financial Services of ‘Advising on Financial Products’ and ‘Arranging Deals in Investments’ Investments’ in and from the Dubai International Financial Centre (‘DIFC’).
DFSA Firm Reference Number F003486. Registered Address: Gate District Precinct Building 03, Units 706, 707 & 708, Level 7, DIFC, United Arab Emirates. SJPME is part of the SJP 

Group. Members of the St. James's Place Partnership in the DIFC are appointed by and represent SJPME and may facilitate business with other companies within the SJP Group.
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Who we are
Managing your money should be simple. That’s why we’re making it personal. We have a 
fundamental belief that many people today are under-insured, under-invested and  
under-returned. This is why we do what we do – to work with you to address these for 
your future and that of generations to come.

At SJP, we give you face-to-face, one-to-one guidance to help you achieve your life 
goals. We also provide access to our leading range of investment products. As a UK FTSE 
company with over £179 billion in managed funds, we are proud to work with the best 
advisory talent available to you. Working with your SJP Partner, you will build a personal, 
mutual relationship, and they will always work with one goal in mind. That goal is set by 
you and underpins your financial future and confidence in us.

This document is a general communication being provided for informational purpose 
only. It should not be relied upon as financial advice and it does not constitute a  
recommendation, an offer or solicitation. No responsibility can be accepted for any loss 
arising from action taken or refrained from based on this publication. All information  
presented herein is considered to be accurate at the time of production, but no warranty 
of accuracy is given and no liability in respect of any error or omission is accepted.

The value of an investment with St. James’s Place will be directly linked to the  
performance of the funds selected and may fall as well as rise. You may get back less 
than the amount invested.

The levels and bases of taxation and reliefs from taxation can change at any time.  
The value of any tax relief depends on individual circumstances. You are advised to  
seek independent tax advice from suitably qualified professionals before making any 
decision as to the tax implications of any investment.

Advice relating to a will, power of attorney and mortgage involves the referral to a 
service that is separate and distinct to those offered by St. James’s Place.

www.sjp.asia     info@sjp.asia

https://www.instagram.com/sjpasia/?hl=en
https://www.linkedin.com/company/sjpasia/mycompany/verification/?viewAsMember=true
https://www.facebook.com/sjpasiawealth
https://www.youtube.com/channel/UCKwzM9j-ojYUenYkaironzw

